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DISCLAIMER

This presentation is made by STRABAG SE (the "Company") solely for
use at investor meetings and is furnished to you solely for your
information.

This presentation speaks as of August 2022. The facts and information
contained herein might be subject to revision in the future. Neither the
delivery of this presentation nor any further discussions of the Company
with any of the recipients shall, under any circumstances, create any
implication that there has been no change in the affairs of the Company
since such date. None of the Company or any of its parents or subsidiaries
or any of such person's directors, officers, employees or advisors nor any
other person makes any representation or warranty, express or implied as
to, and no reliance should be placed on, the accuracy or completeness of
the information contained in this presentation. None of the Company or
any of its parents or subsidiaries or any of their directors, officers,
employees and advisors nor any other person shall have any liability
whatsoever for any loss howsoever arising, directly or indirectly, from any
use of this presentation. The same applies to information contained in
other material made available at the meeting.

This document is selective in nature and is intended to provide an
introduction to, and overview of, the business of the Company. Where any
information and statistics are quoted from any external source, such
information or statistics should not be interpreted as having been adopted
or endorsed by the Company as being accurate.

6M/2022, August 2022

This presentation contains forward-looking statements relating to the
business, financial performance and results of the Company and/or the
industry in which the Company operates. These statements generally are
identified by words such as "believes®, "expects”, "predicts”, "intends”,
"projects”, "plans”, "estimates”, "aims”, "foresees”, "anticipates”, "targets”,
and similar expressions. The forward-looking statements, including but not
limited to assumptions, opinions and views of the Company or information
from third party sources, contained in this presentation are based on
current plans, estimates, assumptions and projections and involve
uncertainties and risks. Various factors could cause actual future results,
performance or events to differ materially from those described in these
statements. The Company does not represent or guarantee that the
assumptions underlying such forward-looking statements are free from
errors nor do they accept any responsibility for the future accuracy of the
opinions expressed in this presentation. No obligation is assumed to

update any forward-looking statements.

By accepting this presentation you acknowledge that you will be solely
responsible for your own assessment of the market and of the market
position of the Company and that you will conduct your own analysis and
be solely responsible for forming your own view of the potential future
performance of the Company's business.
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ORDER BACKLOG REACHED AN ALL-TIME HIGH,
OUTPUT VOLUME UP BY 9 %

OUTPUT VOLUME (€M)
25,000 1 i e Besides the core markets of Germany, Austria and
‘ the Czech Republic, the increased output volume
16,129 in the United Kingdom is of particular note
— 9% —
7,588 6,943
6M/22 6M/21 2021

ORDER BACKLOG (€M)

14% .
25 000 23.970 I i e +14 % to new record high
,000 7 ' : 22,501
21,102 | ' - .
e Order backlog grew by around € 2 billion in
Germany alone, with significant increases also
recorded in Austria and Poland
. ‘
6M/22 6M/21 2021
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EARNINGS DOWN COMPARED TO PREVISOUS YEAR'S
EXCEPTIONAL LEVELS

EBITDA (€M)
1,500 - | 1,446 e EBITDA decreased by 20 %
— -20% —
- 406
6M/22 6M/21 2021
EBIT (€M)
1,500 ; e Depreciation and amortisation comparable to six
| months 2021
896 e EBIT declined by 55 % compared to the
exceptionally good figure in the previous year,
— -55% —, 3 although it still fits in well with the long-term
o 140 | comparison
0 A |
6M/22 6M/21 2021
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POSITIVE NET INCOME AFTER MINORITIES AFTER SIX
MONTHS

NET INCOME AFTER MINORITIES (€M) EARNINGS PER SHARE (€)
1,000 - 3 6 - 3 5.71
586
— -54% — — -54% —
40 88 0.39 086
0 L — 3 | :
6M/22 6M/21 2021 6M/22 6M/21 2021

e Net interest income was positive at € 6 million after € -3 million in 6M/21; positive exchange rate
differences of € 5.74 million contained therein

e Income tax rate of 37%
e Earnings attributable to minority shareholders changed very little in absolute terms

e Net income after minorities at € 40.41 million

e 6M/2022, August 2022 STRABAG
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HIGH EQUITY RATIO OF MORE THAN 30 %

ASSETS?

(€m)

Intangible assets
Rights from concession

arrangements

PP&E & investment property
Equity-accounted investments
Other investments
Concession receivables
Other receivables

Deferred taxes

Non-current assets
Inventories

Concession receivables
Contract assets

Trade and other receivables
Cash and cash equivalents
Current assets

Total Assets

1 Rounding differences might occur.

e 6M/2022, August 2022

6M/2022
473

483
2,638
420
199
505
303
120
5,141

1,140

48
1,955
2,114
1,877
7,134

12,275

2021
476

493
2,533
403
195
525
260
104
4,990
969
46
1,348
1,910
2,963
7,236
12,226

EQUITY AND LIABILITIES?

(€m) 6M/2022
Share capital 103
Capital reserves 2,086
Retained earnings 1,806
Non-controlling interests 28
Total equity 4,022
Provisions 1,108
Financial liabilities 689
Other liabilities 87
Deferred taxes 163
Non-current liabilities 2,048
Provisions 1,057
Financial liabilities 368
Contract liabilities 1,022
Trade payables 2,667
Other current liabilities 1,092
Current liabilities 6,206
Equity and liabilities 12,275

2021
103
2,086
1,859
24
4,072
1,236
711
96
104
2,146
1,098
483
1.117
2,421
888
6,008
12,226
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CFO MORE NEGATIVE DUE TO INCREASED
INVENTORIES AND CONTRACT ASSETS

(€m)
Cash — beginning of period
Cash flow from earnings
A Working Capital
Cash flow from operating activities
Cash flow from investing activities
Cash flow from financing activities
Net change in cash
FX changes

Cash — end of period

Rounding differences might occur.

e 6M/2022, August 2022

6M/22

2,963
252
-858
-606
-289
-192
-1,086

1,876

A%

-27
-109
-869

6M/21
2,857
347
-410

-220
714
-996

15

1,875
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NORTH + WEST. ORDER BACKLOG AGAIN HIGHER,
EARNINGS DOWN

KEY INDICATORS COMMENTS
(€m) 6M/22 A% 6M/21 e Output volume up in Germany, slight declines in Poland,
Denmark and the Benelux countries
Output volume 3,703 9 3,391
e EBIT decreased noticeably as 2021 was an exceptional
Revenue 3,465 13 3,079 . .
strong year, especially for the German road construction
Order backlog FALEE 19 10.457 e Order backlog further increased
EBIT 11 -89 105 _ . . . .
— Wide range of new projects in Germany, including the
EBIT margin (% of rev.) 0.3 34 largest US military hospital outside the United States
Employees (FTE) 25,371 0 25,301 — Design & build of S19 motorway in Poland
e Outlook:
SHARE OF GROUP OUTPUT VOLUME — Slightly higher output volume 2022 expected, based on

record order backlog
— Germany: very selective approach to bidding

— Poland: focus on managing enormous price increase

49% and inflation

of group
output volume

e 6M/2022, August 2022 STRABAG
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SOUTH + EAST: TYPICAL SEASONAL EARNINGS
EFFECTS

KEY INDICATORS COMMENTS
(€m) 6M/22 A% 6M/21 e Output volume rose by 11 %, primarily in Austria, Czech
Republic an Hungary
Output volume 2,303 11 2,084
e EBIT, as usual, still in the negative terrain
Revenue 2,274 11 2,049
Order backlog A 1 sa30 ® Order backlog increased by 14 %:
EBIT 11 10 10 — Austria strongest driver
EBIT margin (% of rev.) 05 05 — Growth also in Czech Republic, Slovakia and Hungary
Employees (FTE) 20,258 1 20,014 © Outlook:
— Positive trend in output volume to continue in FY 2022
SHARE OF GROUP OUTPUT VOLUME — Austria: higher output volume, first sign of easing in

material prices
— Hungary faces public budget constraints

— Stable public sector demand in Czech Republic, but
shortage of labour as restraining factor

30%
of group
output volume

— Slovakia cause for some concern due to political
developments

a 6M/2022, August 2022 STRABAG
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INTERNATIONAL + SPECIAL DIVISIONS: SUCCESSFUL
LARGE-SCALE PROJECTS

KEY INDICATORS COMMENTS
(€m) 6M/22 A% 6M/21 e Output volume higher by 8 % due to large-scale projects in
the UK and the Middle East
Output volume 1,525 8 1,417
e EBIT up by 33 %:
Revenue 1,500 7 1,398
Order backlog 5.305 ) 5,207 — Earnings contribution from UK projects
EBIT 78 33 58 — Stable results in Property & Facility Services and Real
Estate Development
EBIT margin (% of rev.) 5.2 4.2 .
e Order backlog grew to € 5,3 billion
Employees (FTE) 20,096 -3 20,779

— Order intakes in the Chilean mining business and in Italy

— Reduction in Austria

SHARE OF GROUP OUTPUT VOLUME
e QOutlook:

20% — Output volume 2022 should be higher than 2021

of group
output volume — International business: business opportunities in
Canada, renewed demand for construction services in

Middle East

— Market uncertainties in the Real Estate business,
balancing effects from inter-company cooperation

— Satisfactory construction materials business

@ 6M/2022, August 2022 STRABAG
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OUTLOOK 2022 CONFIRMED

e QOutput volume 2022 should reach € 16.6 billion
e EBIT margin (EBIT/revenue) of at least 4 % for the 2022 financial year as a whole

e CAPEX (cash flow from investing activities) forecast to not exceed € 550 million

SECOND BEST HALF-YEAR RESULT AFTER 2021 RECORD YEAR

200 - r 10,000

7,507 6.943 7,588

6,875 6,720
6,205 6,254
5,643 5,780 5,677 n

— Output volume (€m) EBIT (€m)

-200 - -
6M 2013 6M 2014 6M 2015 6M 2016 6M 2017 6M 2018 6M 2019 6M 2020 6M 2021 6M 2022
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YOUR QUESTIONS,
PLEASE
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